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Model Question (Set A)
Accounting

Framfle®s THaw JTHT AT FAT RY97e | 11 [EARTAT Rega sigaet QU oTaee |
Candidates are required to give their answers in their own words as far as practicable. The
figures in the margin indicate full marks.

Time: 3 hrs. Full Marks: 75

Group A
(afq Hfe RIS \;ra—rma/Very short answer questions): Q (11x1=11)
1. TS FFIAeE 99 Io@ TR | <\
State the meaning of private company. (\
2. FEA qAMUER ORE AT AR | (}0
Write the meanrng of cumulative preference shar t\.
3. e SRR B g5 oHE ghEadd TRE
Give any two items of current asset. {
4, AR o fatger 99 TEE |
Write the meaning of Cost Accountln
5. [ smumEr Suferars
CIassrfy overhead accordlng to ollabrlrty
6. wmafae Hrsard fafaer o

Give the meanrng of perl nventory system
7. FHIEY SATAT U] S ISEE® It TRl |

State any two adval f time wage system.
8. e fafusm F T2 ARLEEE Fodd THE |
Mention any t§ isadvantages of computer system in accounting.
tin

9. % quoo0o0 FHIHIE, AT I ATTHATS FHATTT FrAte TR THEE |
Prepare adjusting entry of commission earned but not received Rs. 15,000.

10. TAFATTARET SHERIE ATIRHAT @RIH AT ATE THRTATR] TOET TR |
Calculate amount of cash paid for purchase, from the following information:
fahrerT @t (Cost of goods sold) : Rs. 350,000
T Hrsard (Beginning inventory) : Rs. 50,000
7 wf~aw Hiserd (and ending inventory) :  Rs. 40,000

11. afs gfq «eer @mTd ® 300, 9iq THE R AT ®. R ¥ A¥E @90 30,000
THE g 9, THaedT et afemmor 9 SR |
If ordering cost per order Rs. 300, carrying cost per unit is Rs. 2 and annual
requirements are 30,000 units, find out economic order quantity.
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Group B

(e ITreR® gedew/Short Answer Questions): (8x5=40)

12.

TIAT HHATA &, 00 TTHT 90 FIaTd TATTHT 30,000 fehaiT SRERPT ATNT TR
ATeRTH T=AT TEH qhHI AR &4 | A Company Ltd. invited application
for 30,000 shares of Rs. 100 each at 10% premium, payable as under:

Frag=HT (On application) Rs. 30

gigwIgHr  (On allotment) Rs. 40

TqH q9T Aqt=H feE=ar (On first and final call) Rs. 40

¥3,000 AR ThAl ATHI AT ATAET YT 9AT | Fodreqsh ATATTA 4,000
ATITTFATS I3, 90,000 ATATHATE YO FAerd ¥ 9000 HATIEH Afeehd T=T |
qEET AT AT AfaF THH AISHISH AMF SThTHIH] AT GIART T AR
AT | JIH qoAT Afeaw fREATRr T 00 IARET ATEE g H TR STAT |
Applications were received for 42,000 shares. The board ofg¥ctors decided to
allot 25,000 applicants in full, 10,000 applicants 50% a 000 applicants were
rejected. It was decided to utilize excess applicati@ y in part payment of

allotment. All money were duly received except a s older holding 200 shares
failed to pay first and final call money.

TR TR (Required): 7oy sfiera (En@or)
1) smae= (Share application)
il) afewig (Share allotment)

1) yaw qar st=w fH=ar (Share fj %d final call.) [1.5+2+1.5=5]

13.a. T3 HWATA & 99,00,000 fr= wwfdes @dg =T | A company
purchased the following as% an agreed price of Rs. 1,100,000:
¢ (Plant) % Rs. 520,000
M q9r 94949 (Lanck uilding) Rs. 730,000
ST @T T R0 MBI FEAT ®. Q00 T SR FISHTI T qxhT A |
The company 'é\he agreed price by issuing shares of Rs. 100 each at 20%
discount.

TAR g equired): TFIT @IT ¥ 91X fAwwreEer ataer@ (Entries for
purchase™of assets and issue of share)

13.b. USar fd. AT ® 9,000 THT L GOUT YATSTHT ¥ FUGlE Q0 gfqerd
TEATSTHT Al 9 T 5,000, 90 % FUrA faskred =7 | (A Co. Ltd. issued
8,000, 10% Debentures of Rs. 1,000 each at a premium of 5% redeemable at a
premium of 10% after 5 years.)

TR T (Required):
HOTH (TSR TAT AThTATR AART ATHerE
Journal entries for issue and redemption of debentures [1.5+1.5=3]



14, USA FFATR] TqaUS] 39 ATHTGH [AEASHENE® faguar & o Following
information was taken from a company as on 31st Ashad, last year is given as:

Particulars Amount (Rs.)
sAErET (Prepaid insurance) 8,000
HAHATHRT (Gross profit) 420,000
ATHRT AT dighis @rar (P&L appropriation account) 150,000
dqad (Salaries) 42,000
aifer garir (Carriage outwards) 5,000
fashr == (Selling expense) 18,000
getrafae @ (Administrative expenses) 25,000
=Ts @9 (Interest expenses) ,{Q 12,000
aTeT @+ (Rent expenses) ,{\»\ 36,000
99 SaREs (Additional Information): N

a. EaTaa rrer (Purposed dividend) Rs 90,000 £
b. wfrwaET @< «df@ar (Prepaid insurance w |red) Rs. 6 000.
TAR e (Required): ATHRT-ATRITT @TaT ¥ mﬂi&
(Profit and Loss account, and Profit and L propriation account) [3+2=5]

15. TSET HEWIHl T BT = 39 H o1 fAwTEr fagusr & (The Trial
Balance of a Co. Ltd. as on 31* Chai st year is given below):

Particulars it*Rs. Particulars Credit Rs.
Frare arm (Office equipment) K, @80,000 | % (Capital) 152,000
fa=rer @ (Cost of goods sold) (\: 121,000 | =mge= (Creditors) 25,000
e (Cash) . <\ 32,000 | fa=r (Sales) 230,000
smardE= (Debtors) } 25,000 | sifwama (Unearned income) 5,000
ERICIEED W(Administrativ&% Ses) 12,000
@ (Salaries) A 24,000
AT G (Markegq&pense) 18,000
Total NV 432,000 | Total 432,000

a9 SHHEIAddMonal information:
i. faw =t d@= (Salary payable) Rs.6,000
ii. afuw s wer srRTr attaar (Unearned income was earned) Rs. 4,000

TR THE™ (Required): 1 faawor (Worksheet) [5]
16. ANTT ol ¥ fafqa a@reas wie gaArsTerd
Differentiate between cost accounting and financial accounting. [5]

17. a. SUIHISETERY Fled ATHUTR! aER 7 IJeei@ THer |
State the meaning of material classification with suitable examples. [2]
b. H AfEATHl AUER FFFAT FREREE (MFTER & Following are the store
transactions for the month of May:
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May 1: 9= Hrserd (Beginning inventory) 150 units @ Rs. 20
May 2: @@ (Purchased) 400 units @ Rs. 25
May 20: @& (Purchased) 650 units @ Rs 30
# wfeATsr fashr (Sales during May) 850 units

TAR TR (Required):
grafae HioaTd Ul o=aed 9gW araer yaw feere fafa eeaida afeaw
TIoaTdeh! @Ta ¥ [l «rra |
Cost of ending inventory and cost of goods sold using FIFO method under
periodic inventory system. [3]

18. a. O UHs IIEH TH R "I IHT Gl T | TSI FHIRA TF HigATHl

¥00 ThTg IATET e, | Iia TUaT TITAT 3 &, 500 TEh o |

The time allowed to produce 80 units of output is 2 hours. A wgkker produced
400 units during the month. Wages rate per hour is Rs. 800. 6

TSR (Required): ST FTHaReHT satalm (Wages of a w 5’)\
b. fafqa @@r ¥ ATa erEttas qer & e Fﬁ@‘% AT

[2

On reconciliation of Financial and Cost Acc g, following facts were

disclosed: <\.
i. AT @l @l ATHRT (Profit s d@q by cost account) Rs. 420,000.
ii. ST SETHT FRET SuRer .{%@oo =AATTEE TUE T |
Works overhead under recor: cost account Rs. 25,000.
iii. ®EeT Iukeny fataa . Q4,000 FAATHNE TTH B |
Office overhead under r ered in financial account Rs. 15,000.
iv. TR gwaidew @x,ooowwﬁmﬁ“@mé@@m
A profit on sale of fi ssets was shown in financial account Rs. 5,000.
TAR e (Required): (Cost reconciliation statement) [3]
19. T@T FHRIATIH (a9 e |
(Explain the featuresﬁ ccounting software.) [5]

Group C
faega q (Long answer questions): [3x8=24]
20. T qGRT <A 39 T T FFAT A, BT QA T HEER fGEuar 3
The Trial Balance of a company Ltd. as on 31st Chaitra last year is given below:

faazor Particulars Debit Rs. Particulars Credit Rs.
u& Hisara (Opening inventory) 60,000 | fa=r (Sales) 520,000
fa=r e (Sales commission) 40,000 | arge= (Creditors) 30,000
gfrz (Purchases) 350,000 | sr=r Farama (Other service revenue) 40,000
waa= (Stationery) 9,000 | 90 % =orax (10% Debentures) 100,000
wrer (Rent) 20,000 | gz 95 (Share capital) 500,000
Taa (Salary) 60,000 | == = (Interest on investments) 15,000
sr=arew @mrer (Interim Dividend) 8,000 | erwemar (Retained earnings) 40,000
7= (Equipment) 100,000




atoedrr (Prepaid insurance) 10,000
e (Cash) 17,000
Sfae wwafa (Biologic assets) 60,000
90 % ==t (109% investment) 150,000
wematae @+ (Advertisement expense) 10,000
s @t WA= (Land and building) 300,000
= @rares (Account receivables) 41,000
=<t @+ (Interest expenses) 10,000
Total 1245,000 | Total 1245,000

99 SFERT (Additional Information):
i.  wf=® Hrsera (Closing inventory) Rs. 120,000.

ii. s Frer @= f@ar (Prepaid insurance was expired to) Rs. 8,000.

iii. TIHAT 90 % ¥ AATHT Y% o Tz (Depreciation charged on equipment
by 10% and on building by 5%.)

iv. STIHIHN AT 2Fa=dr (Provision for income tax) @ 2

TR T (Required):

a. NFRS #AT manfeq ATwTar A faea=or Profit

NFRS.

@SS statement based on
)

b. NFRS @1 smatfeq faftaa faa=or Statemen@f financial position based on
NFRS. [4+4=8]
21, TIAT FEATR 3 ST |'1H-||'-w|< m
The Balance Sheet of a company on 31 ember were glven below:
atfres (Liabilities) Year | (Rs.) rl {i ‘ Tt (Assets) Year | (Rs.) | Yearll
3‘)@ (Rs.)
R 95 (Share capital) 300,000 feaz @eafa (Fixed Assets) 250,000 325,000
9w ama (Retained earnings) 20,000 & 000 Hiwera (Inventory) 10,000 35,000
@rge® (Creditors) 20 0 30,000 | wmamie® (Debtors) 40,000 12,500
faa == (Expense payable) M 17,500 | ¥ sz (Bank balance) 65,000 35,000
Total ?eémo 407,500 Total 365,000 407,500
a9 S (Additional Q@ﬁwatlon)
i. fahr (SaleshiRs. 300,000
ii. fashrer (Cost of goods sold) Rs. 180,000
ii. ¥R T Tt (Sales of fixed assets) Rs. 25,000
iv. ¥R gwfaer @ag (Purchase of fixed assets) Rs. 110,000
v. @merer gt (Dividend paid) Rs. 30,000
vi. F=TeT @= (Operating expense) Rs. 40,000
TAR 9rere (Required): Cash flow statement using direct method [4+1+2+1]
22. TF qI1 AT HioaTd HETER B
The opening and closing balance of inventories are as below:
Opening Closing
qarer == (Finished goods) Rs. 40,000 Rs. 45,000
g TART T (Work-in-progress) Rs. 25,000 Rs. 20,000
F=a1 9214 (Raw materials) Rs. 40,000  Rs. 50,000




FFEIATA ITAeH TRTTH T AEATH q AHFRES (TR S
The other information provided by the company for the month ended was as follows:
= 9a1d @@= (Purchase of raw material) Rs. 350,000
gcaer sarer (Direct labor cost)....... Rs. 420,000
ATRT (Profit.....cccovviiieee 25% on sales
FrET I9ed (Factory overhead) 50% of direct labor cost
fasrar @@= (Selling expenses) 12% of factory cost
geTraie® Iafeeaa (Administration overhead) 15% of factory cost
TR IR (Required): @WTa faar (Cost sheet) [8]
-0-
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